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JoxoaHocT eBpoboHA0B SQB, Ipoteka n NBU

(1 AHB. — 22 MIOHA. 2024 no Bloomberg)

AoxoaHocTb eBpob6oHA0B Y3IMNCB, MnoTeka 6aHka u Y3HaubaHka, B %
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» [oxogHocTb eBpoboHzoB SQB B
Hayasie NPOLION HeaeNn PaBHAINCH
9,2%, OAHAKO B 4eTBepr BHe3arnHo
CHM3mMamnce o 8,43%, HO B
NOCNeAHUN feHb Heaenu MoAHAANCH
n pocturam 8,88%. Tak A0OXOAHOCTb
32 Hegenwo cHusmaack Ha 0,3% fo
9,067%.

» [oxopHocTb eBpoboHzoB NBU B
NpowW/IoN  Hejene  He3HaAYUTEeNbHO
yBeanumnace — ¢ 8,29% B Hadvane
Hegenn zo 8,327%.

» Y eBpoboHgoB Ipoteka Ha npowsion
Hezene AMHAMMKA AOXOAHOCTU Oblna
cxoXa ¢ AnHammikon SQB. OHa Takxe
3aMeTHO CHWXa/slacb B YeTBepr — A0
7,22%, HO 3aTeM TakXe NoAHaNacb 40

7,765%



BanoTHbIM pbIHOK Y36ekucTaHa

O6bEm Topro. Ha Y3bekckon pecnybankaHckom

BaJIlOTHOM 6upXKe, MJIH AoA.
v O6béM TOproB Ha Ba/lOTHOM BUpXe Ha MpoLIoW

650,0

550,0 Heaene gocturna 318,8 maH gonn. CLUA, uto Ha 320
450,0 MJIH AOAN. MeHblue 06bEMa Npeabiaylien Hedenu,
350,0 BBMAY TOr0, YTO B CTPaHe Obln NpasgHUYHbIE AHW.

AOCTUMNA 12643 CYM 33 AO//I. HO K KOHLY Heaenu
OHa YKpenuaacb 1 BepHy/aacb Ha NPeXHUIN YPOBEHb.
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O6MeHHbIN KypC gonnapa K Cymy
12 800,0 Mo cOCTOAHUIO HA 24.06.2024 T. BbIFOAHbLIN KypC
ans nokynku USD HaceneHvem oTMeuyeH B —
12700,0 AHop6aHke, Ha ypoBHe 12 635 Ccym 33 fosa. B
15 600.0 oCTasIbHbIX HaHKax Kypc cocTaBu 12 640-690 cym
, 3a A0AA.
12 500,0
12 400,0 - -
ﬁ G BbirogHbIi  KypC AN NPOAXM  Aosiapa
HaceneHnem oTtmedyeH B MK 6aHke u BPB
12 200,0 (UL LUL O LR TREEL AR ARIYE AL AL I 00 0 - 12 620 cyM 33 1 f0/1. HU3kum kypc 6bli1 oTMeueH
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s SQB | [lenapTaMeHT CTpaTerM4yeckoro passuTms 3

) SQB



SOFR, Libor v Euribor

CpeaHsas npoueHTHas cTaBka no mexbaHkoBckmMm Kpeautam B CLLIA n EBpone

AviHamuka SOFR
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3a npouweguwyto Hegento ctaBka Secured Overnight Financing
Rate (SOFR) pgemoHcTpupoBana ctabuabHocTb. CTaBka Lenyo
Hegento 6blia Ha ypoBHe 5,33%, HO K KOHUYy Hegene
He3HaYMTe/IbHO CHU3MAACk A0 5,32%. ITO CHMXEHME MOXET BbiTb
CBA3AHO C MW3MEHEHWUSIMU PbIHOYHBIX YC/0BUW, OXUAAHUAMU
YYaCTHUKOB  PblHKA  OTHOCUTE/NbHO  Byaywux  AenUCTBUM
DepepanbHOM pe3epBHOM CUCTEMbI U KOIEBAHUAMU JIMKBUAHOCTH
Ha PUHAHCOBOM pbIHKE

Euribor ynan Huxe otmeTkun B 3,7%
EBponeiickaa MexbaHkoBckas cTaBka (Euribor), k koTopoM
NpMBS3aHO BONbLIMHCTBO XWU/ULLHBIX KPeAUTOB B €BPOMEnCKMX
CTpaHax, B MNpOLW/OW  3TOW HeAenn onyctunacb Ao 3,68%
(3 MecsuHbIN) 1 3,69% (6 MecsuHbIN).

Hwuxe 3Toro ypoBHsi nociesHuii pas 6bin 18 mas 2023 roga -
3,68%. B 6aHKOBCKOM CeKTOpe MPOrHO3MpPYIOT AajibHelllee
Me/IeHHOe CHUXXEHMEe 3TOW CTaBKM, KOTOpas K KOHLLy 2025 roAy
MOXeT A,0CTMYb 2,5%

CraBka J/Inbop sBnsieTcs 6a3on 419 pacyeTa NPOL,EHTHbIX CTABOK
KpeAMTOB U [JOJrOBbIX MHCTPYMEHTOB MO Bcemy wmupy. B
HacTosllee BpemMs CTaBKa HaxXOAMTCA Ha YypoBHe 5,6062%.
MocnepHue 3 MecsLLa CTaBKa BapbMpyeTcs B parioHe 5,58-5,60%.

B3neTbl v nagenHns ctasku LIBOR MoryT npnBecTn K UsMeHeHUAM
pery/impyemMbix MNPOLLeHTHbIX CTaBOK, YTO NpuBeJeT K M3MEHEHUIO
eXeMeCAYHbIX BbIMIAT MO WUMNOTEYHbIM KPeAuTam U YCA0XKHUT
3aeMLKaM naaHMpoBaHue cBoero brogxerTa.
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O630p BantoTHbIX nap (Refinitiv Eikon)

AvHamuka USD-RUB
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»Pybnb  ykpennseTrcs NpOTUMB  OCHOBHbIX
BaJIKTHbIX KOHKYPEHTOB, HO APUYUHbBI
yYKpensieHna npoTuB AoJ/lapa WU H0aHA,

O4YeBUAHO, pa3Hble.

Cnycta Hegento nocsne nonagaHns Mocbupxe
nos  amepukaHckmMe CaHKuuMuM  Kypc  pybas
AEMOHCTPUPYeT aHOMasibHble CKayku. 3a ABa
AHS, C 18 Mo 20 MIOHSA, CTOMMOCTb AOJ/1apa K
pPOCCUMCKOM Ba/loTe MO OPULMANBHOMY KypCy
BaHka Poccum ynana c 89 go 82,6 pybaa. OgHako
yXe Ha creAylolWmn geHb peryasatop MoBbICKA
Kypc gonnapa noutu go 89 pyb.
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AvHamuka RUB-YUAN
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»Pybnb yTpom pacteT K 10aHIO B paMKax
NOArOTOBKM  3KCMOPTEPOB K HA/IOrOBbIM
BbINJIaTaM UIOHS

CerozHa yTpoM KWUTAWCKUM toaHb JelleBeeT Ha
MockoBckorn 6upxe, pybsab ykpennaseTcs B
paMKax MOAroTOBKM KOMMAHUA-IKCMOPTEPOB K
eAVHOMY [AHIO YnaaTbl Ha/NoroB B MATHULY,
28 wuoHA. [lo wuToram ouepesHoM KpaliHe
BO/IATU/IbHON TOProBOM CeCcUMM B MSATHULY KypC
t0@Hs CMOF NOKa3aTb YMepPEeHHbIM POCT, 3aBepLUnB
MPOLLYIO HEeZ et YyTb Bbllle 12 py6. U CyMeB 3a
yeTBEpr M MATHULY OTbIrpPaTb MPAKTUYeCcKkW BCe
noTepu NepBOV MOJIOBUHbI Hegenu (11,4 pyb6. 3a
toaHb )
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»Mapa EUR/USD otckouuna Hasaz Ha ¢oHe
yAyulleHUA HaCTPOEHMUIM Ha pbIHKe

Mapa EUR/USD BoccTaHaBauBaeTcA nocne
HeZeNbHOro MUHMMYMa 1,0670 Ha eBPOMencKom
ceccun B MoHeZdenbHUK. OCHOBHasi BasllOTHas
napa OTCKOYMAa Ha3ad Ha ¢OHe MOBbIEHUS
NpWUB/IEKATE/IbHOCTM aKTUBOB, YyBCTBUTE/IbHBIX K
PUCKY, Ha GOHe PacTyLNX CNeKYAALUN O TOM, YTO
DepepanbHas pesepsBHas cuctema CLUA (OPC)
HQYHET CHMXaTb MPOLEHTHble CTaBKM Ha
CeHTAOPbCKOM  3acefaHun U npoBeAeT JBa
CHUXXEHUS CTAaBOK B 3TOM FrOAY.



AHanutuka LueH Ha OCHOBHbI€ CbipbeéBbleé TOBapbl

JAvHaMuka ueH Ha 30/10TO AviHamuka LeH Ha HedTb Brent AvHamuka ueH Haras TTF,
(3a yHuuio B gonn. CLUA) o (3a 6appensb B goan. CLLUA) (3a MeraBaTT-yacB A40A.)
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» LieHbl Ha 30/10TO cTabusbHbl Nocne cnabbix » 3a npouwnyio Hegento Brent nogopoxana Ha » bBupxeBble LieHbl Ha ra3 B EBpone 3akpbiBaloT

3KOHOMUYECKMX AaHHbIX CLLA 3,2% HeAeslo CHUXeHneM
LieHbl Ha 30/0TO He MOKasblBAlOT  APKO OfZHOW M3 MpUYMH poCTa LeH Ha HedTb cTaso Stomy  cnocobctByeT  ocnabneHve  pucKoB
BblpaXXeHHOW ANMHAMUKM - CTaTAAHHbIE HaKaHyHe yCuNeHne HanpsikeHHOCTU Ha BamxHem BocToke. nepeboeB ¢ rMocTaBKamy, KOTOpble HezaBHO

YKa3a/ih Ha, BO3SMOXHO, cna6y|o SKOHOMUYECKYHO STa Hanpsa>XXeHHOCTb  BO3BpadllaeT Ha PbIHOK AOMUHMPOBAJIM Ha PbIHKE.

akTMBHOCTb B CLLIA, coxpaHMB HagexXAbl Ha, Mo HeonpeAeneHHOCTb WM MOXET CrpOBOLMPOBaTh

KpalHen Mepe, OAHO CHWXEHMWe MpPOLEeHTHbIX POCT BONATW/BHOCTU LeH Ha HedTb. B naTHuULy Puckun co cTOpoHbl NOCTaBOK U3 Poccum CHU3UAUCL

CTaBOK B 2024 rogy. LleHa Ha 30/10TO B KOHUe
HeZenn 6blna cTabuibHa Ha ypoBHEe $2320 3a
TPOWCKYIO YHLMIO.

naBHbIM GaKTOPOM, OMpesensiownum AUHaMUKY
AparMeTasna, OocCTaloTCs  OXMAAHMSA  PbIHKA
OTHOCUTENIbHO AEHEXHO-KPEAUTHOW MONUTUKM
OPC

) SQB

MEXAYHApOAHbIA 3TasoH, HepTb Mapku Brent,
TOproBasiach Bblle $853a 6appenb

3KcnepTbl OXMAAOT YCTOMYMBOrO JIETHErO CNpoCa
B 3-KBapTa/ie, HO OMacalTCs, YTO KBaPTa/bHbIN
pocT nNoOTpebaeHNs HaAYHeT CHWXaTbCA B 4-
KBapTajse, OKasbiBasa  JaBjieHMe Ha  LeHbl.
AHaNUTUKN XAYT, 4TOo HebTb ynajeT B AManasoH
$70-80 B KOHLLe 3TOr0 roAa.

SQB | [lenapTaMeHT CTpaTerM4yeckoro passuTms

roc/sie Toro, Kak HOBbIV NakeT caHKLWl EBpocoto3a
3anpeTua nepesasiky poccurckoro CMI B nopTax
6/10Ka, paspewwrs Npy 3TOM UMMOPT TOMNAMBA AAS
notpebseHns Ha KOHTUHeHTe. OZHOBPEMEHHO C
3TUM POCCUICKNIA TpybonpoBoOAHbIN ras
npoao/KaeT NocTynaTb Yepes YkpauHy B 06bl4HOM
pexunMe, YTO TakXe CHWXAeT pucku nepeboes ¢
noctaBKaMu.



HoBocTn

Hosas nnaTcI)opma AN aBTOMaTU3auum Mmasioro 6usHeca

B AnmaTtbl cocTosnack npeseHTauus naatgopmel Darlean, paspabotaHHon Ans
aBTOMaTM3aLum Bcex brsHec-npoLeccoB Masbix NpeanpuaTuii. OcHoBaTe b rpynmbl
komnaHui DAR Anngap YTemypaToB npegcraBui Bo3mMoxHoCTM Darlean, koTopble
MOMOrYT MOBLICUTL MPOAYKTUBHOCTb M CHU3MTb OMepaLMOHHbIe 3aTpaThl Y 415 ThicAY
Masibix KoMnaHui KasaxcraHa. MNaatdopma ynpouiaet Byxrantepckuii yyeT, ynpaBaeHve
J,0KYMEHTaMM 1 A pyre pyTUHHbIE 3a/a4u, N03BO/AA NpeAnpUHUMaTensim 3ppekTMBHO
YNpaBAsiTb Ae/aMun Yepes KOMMbIOTEP UM MobubHOe ycTporicTBo. Darlean
MUHUMU3UPYET OLUMOKM, CUHXPOHU3MPYET NPOLLECChI U MOAAepXKMnBaeT br3Heck ¢
MepCoHaNN3MPOBaHHLIMU PeLLEHNAMM, BbIBOAS MX Ha YPOBEHb BeAyLiMX KOMMaHWK M1pa.

Revolut: Toproejs OGJ’IMFBLI,MHMVI M HOBasA NporpamMmma J1osiJibHOCTU

Revolut 06aBaseT BO3MOXHOCTb MOKYMKW U MPOZaxu KOPNOPaTUBHBIX U
rocyf,apcTBEHHbIX 06Mrauun Ans nonb3osaTesien no Bceli EBpone yepes Revolut
Securities Europe. VIHBeCTULMM A0OCTYMHbI C MMHMMA/IbHOM CYMMOW 100 €BPO MU
aonnapos CLLUA 1 dukcrpoBaHHOM KOMUCCHeN 0,25% 3a cAesKy. ITa GYHKLMA CNo/b3yeT
MrHOBeHHYto Toproe/to Yepe3 API. Revolut Takye paclumpsieT Toprosble BO3MOXHOCTU B
naptHepcTBe ¢ CMC Markets, npeanaras nons3osatensm goctyn kK CFD Ha BasitoTy,

WHZ EKCbl, CbipbeBble TOBapbl, KazHayenckue obavraumm n akuun. B byayuiem naaHvpyercs
nozAepKa Apyrnx K1accoB akTUBOB.

B BennkobputaHum Revolut 3anyckaet
nporpammy n0sbHocTn RevPoints,
NO3BO/IAOLLYIO BNajesbliam AebeToBbix
KapT npeBpaLLaTb CBOM Pacxozbl B
BO3Harpax/eHus, Takune Kak aBuaMuan u
CKMA KM Ha NOE3/KM U MPOXMBaHWe.

Mosunuymm ysbekuncraHckoro IT-xaba

Y36eKnCTaH yCUAMBAET CBOM MO3ULMM Ha MEX/YHAPOAHOM | T-pbIHKe: Ync/10
pe3ngeHToB-3KkcnopTepoB T Park To/1bKO 3a NPOLLAbINA MeCsL, YBEAMYNIOCh Ha 42
KOMMaHUK, U3 KOTOPbIX 29 C y4acTMeM MHOCTPAHHOrO KanuTasa. HoBble pe3neHTbl
npeactasasiot CLUA, EBpony n Asuto, cnocobcTByst pocTy akcnopTa IT-ycayr n
co3gaHnto 6osee 1,200 pabounx mect. Cpesu KAOYEBbIX HanpaB/eHNN
AeaTenbHocT — SaaS, paspabotka MO, an3ariH 1 obpasoBaTenbHble Kypcbl. ObLwmn
obbeMm ycnyr, okasaHHbIX 3a pybex, K KOHLLY roAa 0XuzaeTcs Ha YpoBHe $28,7 M/IH.

Smartbank oaHum 13 nepBbix BHeApua 06aauHbIi Oracle
Flexcube

Lindposoit 6aHk AO Smartbank BHegpua Oracle Flexcube —
aBTOMATM3MpOBaHHYto H6aHkoBckyto cncTemy (ABC),
pa3paboTaHHyto komnaHuen Oracle, cTaB o4HUM 13 NepBbIX
6aHKoB B Y36eKncTaHe MCMOJIb3YOWMM 3TY NepesoByHO
cuctemy. Oracle Flexcube nssecteH rnbkoctbio,
MacLWTabupyemMocTbio 1 HajEXHOCTbIO, obecneynBas MosHbIN
cnekTp GyHKLMI ANS yNPaBAeHUS OCHOBHbIMU BaHKOBCKMMU
onepauuamMu, BKOYas ynpassieHue cyetamu, 0bpabotky
KpeAUTOB, NaTeXM 1 onepaLun C BKAajaMu.




